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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Give correct question number of the ans.

1. Explain in detail one the role and function of the government in an economy. 16
OR
Explain the Principle of Maximum Social Advantages.
2. Explain the meaning and principles of public expenditure. 16
OR
Explain the meaning and objectives of Goods and Service Tax (GST).

3. Write answer of following question any two. 16
a) Explain the meaning and objectives of Budget.

b) State the presentation of Budget.
c) Explain the main sources of tax Revenue of state government of India.
d) Explain the effects of Public Debits.

4. Write answer of following question any two. 16
a) Explain the Indian fiscal policy since 1991.

b) Explain the functions of finance commission.
c) Explain the objectives of Public debt in India.
d) Write a note on ‘Fiscal Policy and economic development’.

5. Answer the following questions in short (All Questions are compulsory) 16
a) Write a note on Private Goods.

b)  Write a short note on Taxation.
¢) Kinds of Public Budget.

d) Write a note on Deficit Financing.
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