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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Explain the economic thought of Adam Smith’s regarding division of labour, and 16
international trade.

OR
State the J. B. Say’s law of market and state the criticism on it.

2. Explain the economic ideologies of Robart Owen about industrial economics and workers 16
welfare.

OR
Critically examine Karl Marx economic thought.

3. Answer the following question any two. 16

a) Explain Kautilya’s thoughts on public finance

b) State the Dr. B.R. Ambedkar’s economic thought.

c) Explain the relevance of Gandhian ideas of trusteeship.

d) Explain Dr. Amartya Sen’s thinking on welfare economic.

4. Answer the following question any two. 16

a) State the nature and importance of history of economic thought.

b)  Discuss on development of Neo classical economics.

c) What is mercantilism? Explain the origin and end of mercantilism.

d) What do you mean by physiocracy? Explain the importance of physiocracy theory.

5. Answer the following question all compulsory. 16
a) Nature and definition of economic thought.
b) Invisible hand. Adam smith view.

c) Explain Karl Marx’s view on labour exploitation.
d) Explain the view of Dr. B.R. Ambedkar on Khot tax system.
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