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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagram wherever necessary.

1. What is production function? Explain the features of Iso - quants. 16
OR
State the law of variable proportions with diagram.

2. What do you mean by ordinal utility? Explain the properties of Indifference carve analysis 16
with the help of diagrams.

OR
Critically examine the revealed preference theory of demand.

3. Answer the following questions any two. 16
a) What are the basic economic problems in economy.
b) State the Inductive Research methodology of Economics.
c) Describe the difference between General equilibrium and partial equilibrium.
d) Explain the Walrals theory of general equilibrium in short.

4. Answer the following questions any two. 16

a)  State the price elasticity with the help of diagram.
b) Explain the cross elasticity with diagram.
c) Discuss the modern utility by view of Bernoulli Hypothesis..
d) Explain the Friedman - savage Hypothesis.
5. Write the following questions all compulsory. 16
a) Dynamic equilibrium.
b) Cardinal utility.
c) Measurements of elasticity.

d) Internal diseconomies.
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