B.A. (Part-1) (New CBCS Pattern) Semester - 11
BA12B-7 - Economics : Fundamentals of Micro Economics-11

P. Pages: 6 GUG/S/23/10029
Time : Three Hours IIlII\ILIIIIJ\I\I!jII\LII\ |l|| Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw the diagrams wherever necessary.
4.  Give the correct question number to the answer.
1. Answer the following question in 400-500 word. 16

What is statistics? Explain the nature and scope of statistics.
OR

Explain the concept of Economic welfare and Analysis the Economic welfare concept of
Prof. Pigou’s.

2. Answer the following question in 400-500 words. 16
Explain the meaning and classification of Market.
OR
Explain the short term equilibrium of firm under perfect competition.
3. Answer the following question 150-200 words any two. 16
a) What is the price discrimination? Write the types of price discrimination.
b)  Write the Definition of Monopoly and explain the types of Monopoly.
c) State the meaning of Oligopoly Market and explain the Features of Oligopoly Market.

d) What is Monopolistics competition? Explain the characteristics of Monopolistics
competition.

4. Answer the following question 150-200 words any two. 16
a) Explain the Marginal productivity theory of Distribution.

b) State the meaning of Interest and Explain the difference with Gross Interest and Net
Interest.

c) Explain the Modern theory of wages.

d) Explain the concept of Innovation theory of profit.
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5. Write short answer 20-30 words all compulsory.

a)
b)
c)
d)
€)
f)

9)
h)
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Market Price.

Normal Price.

Monopoly.

Monopolistics Competition.
Quasi Rent.

Profit.

Statistics.

Mean.
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